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pa m mm
Retail Department.

JERSEY WAISTS

We can supply any

light Weight Satin & Silk Dolmans
Very Handsomely Trimmed.

Just the Thing for Early Spring Wear.

Light Weight Cloth Dolmans.
Flatfd. awd Plata Colors.

SPUING COSTUMES!
Medium t

Dress Goods-Combinat- ions to Match
Also, Plaids, Checks and Stripes.

New Shades in Solid Colors,
From the Very Finest to the Cheapest.

Embr'd Cashmere and Khiber Robes.
EMBROIDERED CASHMERE MORNING WRAPPERS,

Kirk and Lllit Tlatf, Cords aut) Tassel lo M aleli.

B.Lowenstein&Bros
W. F. TA YLOK, Late of Porter. Taylor Co. M. V. EMB&EY, Late with Porter, Taylor A Co.

W.F.TAYLOR & CO.
Cotton Factors &CommissionMerchants

No. 314: FRONT STREET,
Corner Mouro. - Mempfeiif-- . Ttawjnessee.

J. T. FABGASOIU 00.
Wholesale GttOVERH & COTTON FACTOJB&

869 Front Etreret, IHempLila, Tenueate,
AMP

Cotton factors and Commission Merchant:
190 Gravier atroet. New Orleans,

Oottoat tiaw.lgni ill la mm at BIetnabt. or Hew Orleans will nave prompt aad ear pit
attention. Vie constantly carry a large and careiullv selected stock Staple anil Fanny Groceries, Vtrf.
Liquors, ToDacooand Cigars at MKUi'HIM. and will mil a low aa the lowest. We carry ac nock at Be
pftHni hn tnr nriM bi .. It. win wu.l w In th.t yres.

BEAil ESTATE AtiEJiTS.
Joaa otbstob, J. O. B. Saoiruwi

OVERTON & GR0SVEN03,

Real Estate Dealers
S WESTS AS I BliOKEES,

orrxci:. i4 second st.,
B..Dr::. Moeoad and txm

UXiWUlk, .it'tt TEXSWeBJi.

REAL mill BOMUHT AND BOLD, TAXIS
Ho Ii, INtllnplert. etc.. on Vmratslt.n

AJiXOUJiCEMESTS.
For Mbrrirr.

are authorise J 'o announces. L. TOPP atWE candtaate lor HtieiilT at the election to be
held at the priltem of the Q iarteny Court, to

II the varancv created bvtlie rttnth ol P. R. Ath y.

l'KKSOSAL.

LACS CURTAINS Dnuo no at tl 25, 75o and
bv Ml V. Rnhhe, 1!W Omwoy strfet

FOR SALE OR EXCHANGE.
AND Or will exchange for Grocer lea, S2u acret

J good land on Kt. Frauds rlvor. Ark. Addreaa
ttKI'AIL OV.DtTHK. care I.ptti r lltrr er, Vo. 10

FOR SALE OU REST.
ABM On Slute-Lln- road, 6 mile from Mem

pbia, alarm ol 'i acrce. Apply to
H J. E :K KKLY, sail Front ttreet.

TQ1A RM Ol 143 acre; 100 In cultivation and on-- "

oer fence, wltb good dwelling and
orchard, etc.; a mllea southeast of city; land good
and free of washes; In good nelshbornood. Ap-
ply to T. KrTKLY. No. I Snnltl ond treot.

ROOMS A KO It OAK1)
LKUANT ROOM.- Furnished or unfurnished.
witta foard. at 09 Mailisou stieet, n.ar Third.

INGLE KOOMS With Boar J, 15 per week.S1 At lt Adams atreet.
OR TWO FKOiNT ROOM!! With goodONE furnished or unfurnished, lu private

faaally; Vance street; neighborhood first-cl-

new and eltiauC Ho other boarJera.Stoma i. K., thia effloe.
JAMbd HOUSE ijecond and Adamt fireeti.ST. and room 15 per week. Tra.itleula will

iad gooil aiwoa&inoilatl'ms at low rate.

WAJiTS.

KCf OOOD RAILROAD TFAM9 Wagea, UtJJJ per day ; good atatlou men. 14c to ICo
per yard; louogood i&borcra at II6O3I 75 per dsy
Urn, 70o per buahel; bay, t2 per too: board,

360 per week, steady emplojment for one year:
work nrat claaa and all dry; climate bealtny, and
aveiage qoantity of earth work per mile 28.U00
cubic yardi. Hare ,.0il,e of good acraper work
to let, and can guarantee ateaily woik to ieliabla
tub coulraciore. BK8'JN A HAMMOND,

Oeueral Cnntmctoia, Kosciusko, Mlaa.
AMU WOMAN lo aiart a new atMBN own bomea; no peddling; 60c an hour

made, ttend 10c for 15 aamples and lnt,tract',oua.
odieat MASON A CO.. Moutpeller, Veraiout.

M1LUNKK A good Milliner. Apply to
MRd. UAKKKIT.2J; Main atreet.

i U ATION In a nice family, by a competentbl yonng white woman. Is a good cook; will
notgo to tnecountry. Call at 33 Commerce atreet.

Sll'tli lluN A poklilon by a uiddle-agc- d white
an aa general aervant. Addreaa, tune

aa place. Vil vance aireet.

G RL A Ulrl of bspetlence to woik in Bind
ery. 0. j. luui a t;u.

SCHOLARS To learn the New York lmprored
Dress Cuttiug. Swilt, aimple and

nerer fails iu a perfect hi. taught at 301 Sacond
atreet, by Mademouelie Toohey, ol New York city.
Patterns cut.

for REST.
ACRES OF L AND & mllea from city, on100 Poplar atreet road, new houae aud fence.

H Li. (iUiON.Ko 19Maduon atreet.

H'OD6E 32 Second atreet; 9 rooms. Inquireat
No. 80 street. F. U WAeNaR.

PLEASANT FURSISHKD BOOMS.TWO 86 Houroc, near Third.

JpORNlfiKEU BOOMS
At 117 Coort atreet.

FARM Of 50 acrea of excellentSMALLland above the Highest water, 3j mllea
from Memphia; good cabins for banda; fenoea
good. Alao, anotner separate tract of 87 acrea
with houae. near Calvary Cemetery: well located
fox market grd-:n- . Applvto

p. M. SCALES. 39 Madlaon atreet. I

PLAtwTAl ION A TKlu&ble plantatioa lo
M.s., (pro tcled by tpleaoid

e) of 'Q acre. '250 of waicb was aooie over-
flow ot Ism with icveea broieu above ana below
It. a bargain can bebadoy applying at one to
J. L. Goodtoe, 33 MaJ'aon itret, Memphia.

FRONT ROOMS tumlBhed or uufurniabed, at
20 near aaelby.

At 152 Hernando atreet.

8 ANt 10 ADAMS STRKai Also Saloon a

for aale. V. 1L 41 Madison at.
1J OOHS Iwo lr.mt rooms u
LV the Knight of Pylhiaa building, opposite

Court Square. Appl-a- t g4 Second atreet.
OOM One handaomef urnuUicd room, large ot

1 small, at 111 Washington street
OOM A pleaaaut furnished room, at 56 Mon- -

roeatreet. ooey itb from Peab'dy Hotel.

rOR SALE.
IVZFaLD'S Headlight Oil and Vapor Stores,

cuospcafc auu uea, Decona atreet.

HOUSE AND LOT No. 877 Linden ttreet; 7
gas, water, etc. Large lot, eicellent

neighbornooq; perlect title. J.H.Hill, mm Maiu.
iLATBOAT One new Flat Boat, will carry 30tO

bnanelscom. P. M. PAITER-O- S a CO.

JACK A one young Spanish Jack; a lot of
Heifera and Cows aud a Bull.

UH BRACKET 1" A CO.. Ml Second atreet.

ENGINE
SO-- P. Engine and Bjller and Saw

complete; now running. Price, $1000
ii. a. au I ront atreet.

l.NTfcKEsl-l- Q the Bar and
PNR-HAL- Parlor at the C arendon Hotel. Inquire

E. CONVEltajt,

NOTICE TO RAILROAD COThAC10R3-F- or
a bargain One second-han- Portable
Engine and Holier, complete, ready

loruae, at CHlcKAsAW IRON WORKS,
Dealers la New and Second-han- d Engines aud

"""w . empuia, i eiiu
rpO B. B. CONTRACTORS-WHEELBARRO- WS

JL W0 good solid homemade a heelbarrowa
J A st sS A Gat AH AM WAtiON CO., M Jetleraon at

wARRaNTS ol Crittenden county. Arc, for
paying taxes. Lylea A Harris.Maaoulc lemp.e

NULNK On. 1H.-P- . btatioucry Kngine. in
cood rannina order. CIIIiikahaw RRvtM.

Q CO., corner JExohauge and Promenade atreeta,

--Black and Colors

Color or Size.

l.ow Prices.

AMU SEW EN rs
jr KUKKIK'S TUKAi r.IL.

Joaeru Baooxa... Ltnslt ahd Mamaoeb.

LAST Tv?0 PERFORMANCES!
' Vrlday 9lla;bt aid kalsarday Hatl.ee.

THE GREAT ANB ONLY

HERRMANN!
(talnrday A rierttooia Grand Toy Hatlnea

AND LAST APPEARANCE.
Ear Is Child Preaeaird wills Uaaidaona.

Monday. March 19 PROF. CROMWELL'S ART
ILLUSTRATIONS.

MERCHANT TAILORS.

Slager & Goldbaum,

Cor. .Second aud Jefferson Ms.

HAVING recUed onr eulire Stock, coni,Ung
tlsO Novelties frrra Foreign Mftrkets,

we reaptctlully invite our Friene: kuii Fatruus lo
rn'l. We can mil t tiie mot fM at Ml nun.

DESTISTRT.

WESSON BliOS.
. DENTISTS,

318 Main Street, Memphis, Tenn.

TEETH EXTRACTED WITHOUT PAIN.

DRa tV. W. ISROOKN,
Sentlst,

HA3 REMOVED to his new Dental-Room- No.
315 Main street, where he will be oleaaed to

aerve hit friends and nations. PromUing good
OTierations and renonaMeterirg.

AUCTION SXl.ES.
FIXE PARLOR, BEO-KOO-

Vlulaaj-stoa-u Farsslinre, Kraaael. Car--
pel a, Jiie

Will be sola at auction at private residence, No. 32
Second street, on atcouut of pattiea leaving city.
Tnisilay, 2Ulh laat., at IO a'elora am,

ALR POtllM'F.
J. R McDONAT.D. Anctioneer.

SEEDS.

0 sew k Co

SEEDSMEN,
lVo. 233 Main Street,

Offer at Lowest Prices

Hoauo-Srow- a

8X1X333 POrJL7.IZ,OX3jS,
Gran Seeds,

Garden Seeds-SOLUBL-

PACIFIC

Thg Rent aad CbenBtit rrtfl)Br.
Blanch ard, Stoddard and Union

CHURNS,
AT CRAIQ'S SEED S TORE

1KAINIT, PHOSPHATE AND BONE

AT CRAIG'S SEED STORK.

IRON AGE AND DEERE SPRING

CUA.TIVATOI1S,
AT CRAIG'S SEED STORE

GARDEN AND GRASS

AT CRAIG'S SEED STORE.

ACME THOMAS AND SCOTCH

HARROWS,
AT CRAIG'S SEED STORE

301 91 A STREET,
Hempbla. . . Trnnraape.

MEDICI JiAL.

NEUVOUSDEBILITI
A HUM elAXaSTCgS.

DB. A 0. Warm Nib vl tr.o Bsaxn'raBaTaain- -
A sj stifle tor Hyaterlv Dunuucia, Couyctsloil
N.n ca Heaeache, Mentai Deprecaion, Loat
Memory, Sperinatorrt lmptu.ncy, lovoiontangmuruots. Premature u. 1 Age, caused byavei-exertion- ,

aU-abu- or walci
leada to misery, decay anddsiik. un acz tinears recent ease. Kach box contains one monthly
treaui. nt. Oue donar a box, or atx coxes lor .re
doll sent by mail, prepaid, on receipt of price.
We guarantee alx toxes to onreaoycaae. With
aaon order received as lor six bexes, aocomra
Died with five dollars, we will send the nmrha a.
our written gturautee to te:tm Jic rcionei 1 lite
treatment does net eSe-- t beer. SAnuMe.ea is
sued only by A. fcKK.:KT a ixi., Hhoekiale and
Retail DrGKEiK-a- , 31 Kin aireet, Memphis, Ttaav
Order, hv mall II rlve nentnt'attaataoa

1000 Tons Rags, Iran and Bones
BY SAM GA1AT. AGENT. DEALFR IX SEC

ond-bau- Goods, 411, 413 and 415SHEXBT
8TBEKT. Alto buys and sella everything treat .
Needle to a Steamboat. He Invites everybody a.
visit 4.1s Free Public library. All klndaolMsy
oalnary bout ht aad aoM.
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A FAMOUS SUIT

Decided in the Chaneery Court Tenter
day by Jadge McDowell 1 he

Old Bolton Contest.

Opinion of the Chancellor la Fall Ex

cator Appergon Sot Entitled to Com-

pensation for Services.

Judge McDowell yesterday rendered de-

cision in a very important rS', or rather se-

ries of case. Iodeed, it ia deelined to be-

come, and hat already become, pir:iallv an
historic lawsuit. The followin? cases were
tried together ixfore Judge McDowell: L.
H. Cannon and wife w. E. M. Apperson, ex-

ecutor of Wade H. Bolton; 6. J. Goldsby
and wife ta. same, J. A.Andrews and wife w.
tain'?, and county ot Shelby at time. These
tail tre intimately aaeociated in Ibe public
mind with the famous Bolton Dickens fend,
in which several represents! ires of each
family were killed. W. H. Bolton died in
1869, and he made an extremely bitter aud
unuaoal will, in wbicb be took occasion to
al uJe to "O d Tom Dickens" at a land
pira e. The cau-- e of Ibe was a tnit to
settle the affairs of Bolton. Dicknt
& Co., a negro dealing firm. While tbia
brm waa in business one cf Ibe
partner, Isaac L. Bolton, killed a man
nm?d McMillan. He waa tried for i, tnd
the expenae of defending ran np lo the
enormous turn of $108,000, which, it was
claimed, was paid by Wade H. Bolton out
of the fnndt of Bolton, Dickeo- - & Co. Wade
Ballon, Thomas Dickent tnd Samuel Dick-en- a

all died violent deatbt on account of (he
tail.

E M Apperaoo wit appointed executor
of W. II. Bolton. Aa the old Dickens Ballon
cue wat not aettled, be refused t. pj the
legacies mentioned in the will and conie-te- d

rome of them. The receipts made by Apper-
son in the aggregate were 308,105 63; tbe
expenses of winding np the eatate were 173,-68- 7

93. This left tbe exca of receiptsoyer
all taxf s, expect a etc., 1234,417 70. To legt-tee- t,

distributees, tnd for debit, $167,543 18
wit paid out. The balance on hand it 174,-86- 9

52. The tuit d cided by Judge Mc-
Dowell involved q net' ions of interett, wbicb
are diecurard in the opinion below. For the
p'tintiS'a Messre. Wright, FowUes A Wright,
Humes & Postou, U. W. Miller and Taylor
4 Crro!l were the counsvl; for tbe defecd-snts- ,

Messrs. Myers & Bated and GMntt &
Patterson.

Jadge HeOewtll'i Opinion.
Tbe following ia tbe full opinion in the

eate delivered by Judge McDowell:
These cases were heard together for convenience.

They all pertain to the same subject matter
namely, the estate of Wade Q. Bolton, deceased.

Tbe first named bill la filed to obtain a proper
aett.ementaf the accountaof E. M. Apperson aa
executor of the laat will and testament of Wade
H. Bolton, deceased, aud a due admlniatiation of
bia estate tinder tbe provisloua of aaid will and tbe
lawa of distribution touching the righta of the
widow of the testator, who dissented from the
will. Tbe complaiuanta in tbe other suits are
legatees under tbe will, tnd Due for an alleged
balance due them as auih. The executor has
discharged bia duties in the collection of lbs

of aaid estat. and in protecting tbe same
from the aultaof alleged ciediio-- s of aaid estate
wlih marked ability aad commendable energy aud
teal. Tbe proof further abowa that he baa faith-
fully reported the asxeta which came to hia bands.
If be had used the same capacity and effojt in
making the moneys in bia hands prodnctlve. and
to thus prevent encroachment upon the principal
by the tax gatherer snd by others on the eatate,
there woulo be bnt little left for me to do except
to order a distribution of the remainiog aaseta ac-
cording to law and the will. But tbe admlnistia-to- r,

upon bia own has permitted saidmoneys to lie idle and unnrodutivA far inn.
series of yeais; some part of it for more than IIyears. In the meantime these auma have been
greatly nduced by annual taxes and other ex-
pense. On tbe other hand, the comtlainanta
charge tbat be has not only omitted to make thesemcneys productive, but has also converted them
to bis own use.

The fact ia, that the moneys when collected by
him were depoiled or placed to the credit of K.
M. ADoerson. aa executor of Wade H. Rtiltnn ,!..
ceased, with the commercial firm of B. M. Apper-
son A Co , of which be waa a member and ihree- -
fourlba owner. firm used tbe aame in ita

and still baa about 10,000 according to
tbe admissions of the defendant ADnenuin. unit
perhapa more, and no proflta have been made on
the aame for the estate, upon these facta he ia
sought to be charged on two grounds:

1. Forsross netrlect of dutv In nnrmtttlnir th
money to lie idle and u n proa itc tire for so many
years. That such neglect amount to a breach oftrust and makes him liable for interest.

a, i nat ae coma not deposit tbe funds with K.
M Aooerson & Co. Wlllmut aauii il.nKiu m.r.attng aa a deposit with himself, and tbat tht uae
dv it in iiairaaeana uutiaasa is la effect a use by
himself, and that in anch case the legatees are en
titled to the profits made on the fund or iuteratt
witn annual reals.

Tbe executor denies both these nronoaitlnna. and
in anKwer to tbe first claim for interest be aaya
that the exigencies of tbe ealate required him at
all timea to aeep tbe money on hand. To tbe sec
ond giound for the recorery ot interests or profits,
he replies that it ws bis duty, aa atated above, to
keen the monev on hand : and such bintr th fthe had a right to deposit It for in any
depository, and that he did do so, and that thedeposits with said firm Is authorized by law.

no ii question win do considered lu cMerIs the i chargeable for Interest in failing
to male t!ie monevs in his banns nrnduftiv r....
long aerie- - ot years under tbe facta of this esse?'Foiro ; i txectitors were not cbargesble with in-terest, l i t ever since the time nl lnl Thn,in.
they bs tv- o ;n held to pay Interest scrordlnr aa
inertreurr t mces oieich ce mav lustily." ruOI-riar-

Heis. 8il.
But It It i.imcult to lay down any general ruleas equttablV-an- applicable in all c aej." IPerry

on Trusts, tec. 468 J
"The rules which spply In which executors arecharged with Interest on the balances retained bythem are subject to a good deal of diffictiliy, aris-ing not so mucb from any doubt as to the princi-

ples themselves ss from the practical application
of the paiticular casta. Generally, itmay be atated, that if an executor
have returned balancel in hia hanna
which fce ouRht ta have invested Hi.mminiii
charite him with simple interest enlhcsebalances. Diinscombe ta. Dunscombe, 1 John
Cby. R. 508 1 The same rule is lalj t own In Bud- -
uii- v. mmgi, oldj. Appeal caes, '12.1 "Courts
ol equity hv retained a diicretion to allow in-
terest or not according to the circumstances of
eacb case. Yet it is not arbitrary, but iu a great
df gree controlled and governed by principles fromwhich we cannot depart without introducing un-
certainty and confusion into our avstem of equityJurisprudence." Jones rt Ward." 18 Yerg. 1M

And he la chargeable with Interest when he baabeen cuiltyof negligence in omitting to lay nutmoney where it is m.de his duty to do ao. TPar
" - V x p. . i rcny, sec, 3, 11res59.).But tbero must be some evidence ol abreach of positive doty to make him liable for in-

terest." 1 Perry, 46S. 71.1 Again it ia held thathe is chargeable with interest on balances that he
tmpiwiiii, realm ma nauuvor neiays to pay
out for an unreasonable time.' IBiapbama' Eq..icuj. on. uuea r. nara, ju lerg.. 1W.JBut "if the administrator Is iu nofault, and the circumstances are anrhthat he could not psr out or di tribute the fund
then he isnot chargeable with interest. The onm
fa on him to ahovv the exenae ." I Mnrrl. . u,,m.
9 Heia , 614; Gorman r. Gorman, 7 t'ald , 1S1.1
And this is tne rule in Tennessee. "hen the ex-
igencies of an est.te r.qinre au eieculor to keep
the money by bin", when be bss not unreasonablydelayed hit account, when he has made promptlya just and true exhibition of his receipts and

he is not chsrgeable with interest onany accidental amount he may have in hia hancaand on which hq received no interest." (7 Yere..
172; 10 Yerg , 161; Morris vs. Morris, 9 Heia, MlTurneyw. Williams, 7 Yerg, SI3.

Circumstances often arise wh n be may retainmoney in his hands after the two tnd thr.e year
siren creditors to aue, although a atiict c

tion of Code 2.111 might lead te that result. 'Tills
I roiion ia onlv directory and ia lo hAun lining)
in connec.lon with the other provisions" on theaui'Ject. Welliford u Watson, IJHeia., 4S0.1 In
sene-ai- . no trustee win be cnarsed with interestlor holding the money bevond the time Indicated
in said statute for payment, nnlest he fat actually
received it, or what is regarded a the aame thingmight have received it without incurring any
haxard in regaid to the investment. IRedf. on
Wills. 401 ; Chambers r. Kerns, 6 Jones Eq 2S0.1

Onr court on this subject aav that "Tn thAoti
of Scherllln us. Stewart John Chy. R., SM Chan-
cellor Kent reviewed the Euclk-- esses upon thissubject, tud lays down tbe rule that if an txecu- -
ior oroiuer nustee negligently suners the money
to Us idle he is chargeable with s.mple interest

II toe moneya are retained in hia hands alength of time when the exieene'ea nf iht tm,t
did not require it, the inference la irresistible thattbe fund had been so retained that It might be em- -

for the private benefit of the trustee."E'oyed ra. William. 7 Yerg , 214: see Jone vs.
10 Yerg., 163; 106 Jonei Eq., 282 In Cham-

bers at. Kerns, cited a core, the Court sav, the ten!
eral rule is that an executor is not exptc ed to in
vest casb on baud so as to make interett, tnd itnot chargeable with Interest unleas it be proved
that be hss nisde interest.

Wymeam ra. Hubbard. 13 Moss. "M i tn ih. m
effect. But this rule, like moat others. i subject
to exceptions out of tbe peculiar facts of
the cases. Bui be must show tbat he ha kept themoney on band to meet the exigencies of the e

in order to avoid the payment of interest.
Morris w. Munis, 9 Hia,814; 4 Hew. A Min., 417.1

"Hence it becomes important in all nmahtnan executor is charged with negligence by resou
of retaining trust moneys to consider when the
time tor aistnoution of the money has arrived."
Wheu he cannot pay out Ibe money it ia not a
brach of trust of itself to retain it bnt he I.
guilty of a breach ot trust wbere tbe time of pay-
ment ia delayed for a definite not to make Itproductive. IS Bestao, 460 In Pennsylvania au
executor was charged with lntereit for permitting
money to lie idle ior five years. 57 Pa.. St., 46; see
1 Harris, 575; I ferry, 468 snd 571 aa to delay.

From these and the many other authorities cited
in the case, the result is reached, that it is not
enm'.sient with the duties o! tn executor in thit
Slate to loan out mouey of the estate, rot to in-
vest the same iu United SUtes securities, unless
the time ol payment is del.yed for a definite time,
or it is msde manifest that the time for payment is
long delayed on account of some fai t arising in
the case, for tbe reason that nnlest it it ao delaved,
be may be ctlled upon at any timeto meet the demanda of creditors or
legatees In tbe due administration of the
ettate. But section 3664, of the Code of Ten-
nessee, provides guaroians, executors, ad-
ministrators and trustees shsll also be aulhoriid
and empowered to invest money and funds in
their hands in the public stocks snd bonds ol theUnited States unlets another mode n( In-
vestment ia required by the will or de.d of the
testator." The laat elause of tbia section tends to
allow tht the in passing the act onlv
intended it to apply to cases wn en the deed or allimposed uion the executor tbe duty of investing
the trust fund for the ewrui into trust,
and if this be so. it has little beariiur on
thia case. But whether this Is the true conttroo
tion of the act or not, it it ciesrlv not mandatory,
but at most only directory, and, 1 think, only per-
missive. Tbat is, he may do ao when the circum-ataace-

arising in the administration ot the
tre such aa not to require him to keep themoney on hand for the due and proper adminis-tiatio- n

of the estate. And where the money can-
not be distributed and tne time of payment is not
delayed for a definite period, hut dnty in snch
cases ts a matter of discretion, to a great degree,
and ne will not be chargeable for the ex-
ercise or bad judgment when he acts hon-e-tl- y

and it not gulity of such con-
duct as to lead to the conclusion thata man of ordinary care cauld not raach such a
result. It would then be a case af gross negli-
gence and breach of liust. This conclusion it
lined partly upon tbe fact that United State bond
were Beijing at such a high premium prior to May,
it0, tbat it leqniied from three to four years' In-
terest thereon to pay the premium, and all the
bun da prior to tbe issut of the 4,S per cent, bond

in 11 were aubject to be called in at any time.
The estate could i ot have been ound up prior to
May f. 160. In any event the money could not
be distributed ptlor to that time,

1. Because until then there were suits pending
agat'iat the execn'or for sums of money iu excess
of the aesela in bis bands, the results of whien
were very .

In the event of a recovery he was required to
have the mouey on hand lo pay the same, aud no
refunding bond from Ibe legatee would protrct
him from the ruuniirr ot a fi. Jo. thereon, an,
hence payment to the ltgaiee. would have been at
hl risk. Morris ta. Moms, 9 Heia, 813; Code, 2316;
I2Heis.,47j.

3. No refunding bond wss ever offered: and it
wsa never contemplated by the sutnie'-ha- t tbe
money abould be distributed where the exigencies
of th estate might require all the assets to pay
tne cab a of creditors.

No iae ha. been ci'ed going to that extent, and
It ia probable that none can be, or the astute coun-a-- 1

wonld have done ao. In th a case tbe proof
aaows that the executor fercd and had cause to
fear the recovery sought in the "gigantic iawsuita
of arah W. Bolton." The proof hows that the
testator felt the aame fear. Tbe will ia proof
couciuaive on ibis p Int. Almcst every clause
to it bristles with evidence l alarm;
and it was madu tbe duty of the ex-
ecutor to make no compromises in this auit, bnt
to hgbt it to tbe bitter end. This object waa up-
permost in the mind and wish of the testator, and
all other matters were made subservient to thia
Tbe result reached on thit branch of the cae it
that the executor will not be cnarged with interest
on tbe ground thst he failed to loan or Invest the
money. lor the reason tbat there was no time that
he could distribute the fund withont personal
risk; snd I am not prepared to say,
from the proofa aLd facia of thit caee,
that ita exigencies Kc-r- not such tbat
men of ordinary care might tint honestly conclude
that thev required nim lo hoid tbe money lo meet
Uiem, or that bit doing, ao wonld be soch gioss
negligence s to constitute a breach of trust.
While thia is so, I think he ahould have invested
tbe funds, especially after tbe K'Kanlic tuit waa
appealed, or have applied to the court for In-

structions. And the fact tbat hia commercial
firm had the use of the money, la an additional
reason why be shouldbavemadeappiicaiien. And
I am aurptised that a sense of deiicacy did net sug-
gest thia course, and thereby relieve hlmtelf
of tbia questionable toaitlon. Thia ia a
auspicious lact in ihe case, but notenougu in con-
nection wita the other facts to establish a fraudu-
lent intent. It requires cogent proof to do thit.
In defense of tbe executor it isforcibly said that
most of the complainant a:e sui juris. Tbat they
we-- equally interested with the executor in
making ihe fund productive. That they might
uae applied to the court at any time to have the
money invested, but that each aad all of. them
failed to do to. That if it was tuch a plain case
for investment, li it singular that all of them
remained silent on the subject and did not
ao much a ugg, st t blm the propriety or
necessity of Investing the fund. Their neglect
would notexosjse tne executor, but it ia fact in
the ca,e showing that oi the complaiuanta who
were deea y interested in the fund, with a knowl-
edge of the fact that Apperson waa an executor
without bond, did not deem it expedient or nec.s-sar-y

to make tbe suggestion. Toe fact seems to ba
tbat all parties interested we--- enlisted and
stirred upin the msguiiude of the giginlic suit
that ail other mauert were to tome extent lost
tight of.

it further appetra, however, that 94X000 of tbe
asseta of tail ealate were invested lu United
Siatea 5 20 6 Ter ceut. bonds, and $14 000
in 5 per cent. 0 bonds, tgcregaling

and tbat he c inverted theae into money before
it waa necsasary for him to do so. Tbe former on
or before the 3d day of September, li75, aud tbe
latter on the fay of . Is78 or prior there-
to. Tbe exigencies of the estate, did not require
thia to be done. Then tbere was no necessity for
tbe conversion of this lsrge amount of iuterest-beaiin-

e securities iuto
taxable luuds. Such aecurltiescould, on

shoit notice, have been converted into money to
meet any emergency.

To do thia under the facta of thit case was a
breach ol truat and a vlolati m of a plain duty,
and he will oe charged interest on the proceeds of
each bond so converted from the dale of tbe aale
of each to the taking of tbe accounts. 15 Brown,
460. 1 Perry, oo Trust. Sec. 468, 3 Williams, on

ltl'J 1 Madd, 30). J
But learned counsel oner at an excuse that

theae bonds, when told, had been or wero about
to be called ta by tbe government. If to, how did
be sell g,7 000 o! bonds for over (61,000 Ibis fact
aione is tullicient to break down this argumeut-But- .

if it were otherwise, tbe government would
gl.dly have given 4Va bonds lor the 6 percent
bonds, which are now st a greater premium than
he got for the bonda he sold. While tbe other
bouda need not bare been sold atany lime, a ibe
government made arraugemeat with ail who
wished to pay 3 per ceut. ou such bonds.

It also appears from the inventory of the execn-tr.- r,

hied Novemb. r 1, 169, thst E. M. Apperson A
Co. were due the estate the sum ol

57. Thit large sum 1 not reported
ss collected in any of his subsequent
rettlemsu's. and if these settlements, made under
oath, are correct, it was net collected, aud I have
uo reason to suppose that thev aie not. It was his
duty to collect all aolveut claims "lib interestaud it will scarcely be ssterted taat it does not be-
long to the solvent class; and when paid the lawpresumes tbat he haa done so. (6 Jones Eq., 282 1

Then if be bs failed lo collect he is ckargeabie
with interest, and if he did co l'c.t and failed from
time to time to report tha fact he is liable for in-
terest. For such omiiaioo would be a willful vio-
lation of a plain duty and a breath of trust, and
tbe reason aasienea onlv make. &lrfinp.r ..u.
agaluat him.

it reman s to be considered whether or not
E. M. Apperson is liable for interest, lthcr com-
pound or simple, tinou ihe several llimi of nimiAV
deposited or placed with the firm of E. M. Apper-
son A Co. by him in his name s executor.

This is a perplexing question, rendered so by tbe
peculiar facts ot the cise. It ia a rule of law that
li an executor uses the trust fuud for himself or In
hia business he will be cbargesble with inteiost or
th profits. Joucs t. Word. 10 Yerg., 16.1;

Kq., H2; Rot ke ct. Hart, 5 Fes., 59; Bar
uevra. Siuoers, 16 Howard; Tuineyva. Williams,
7 Yere.. 214: 1 Perry. 4U1: 1 Johra. civ. R.. liour
lb.. 620; 5 Cly. App. Cases, 2& I And the general
lule is thst the mixing of the funds with his own
will work the tame results. Ivla Coleman, 42
Ala , 410. ass- - Draper rt. Jone. Hum., 2 11
Pa ge, ia:l Perry. 40S 1 So when ke deposits th
fund in ala own name or tha name of hta firm.
il Perry, 571: Hem estate, 68 Pa. St., 454; Beaphon't
'q.aec. 142: Maaou as. Whltlhorne, 2 Csld., 242;

12 Heas, 480. Or where be deposits in hia name
with a commercial firm of wh.ch he isa member,
20 La. An , 148
The learned counsel for the executor aver that

his act touching these mnuevs doe not come with-
in either of ihese claii'ea," They state tbat de

liala!ltylJ)eintv,renntJajMd dimbiliiyr7r surpass
the rnr'nisa shell frame, commonly

I In I1BA I hv m fa an narmr t n nl rtt, vat

posits lu his representative capac ty an ear
mart to the fund and protect him from
for loss of the luod or Interest, and such is the
rule in Tennessee I Weill !r.

J . Wataic.
.

12 Hels.,
40? fAM avkri 1 P.rrv A7I ' I'mlrt ur. QU..
014 J; and that tuch a deposit wlih the commercial
tiru was equivnU ni to u akiu a like deposit iu
bank, and was equally ptotecure lo him. It li
heM that S'ich a deposit Willi a bankiD firm of
wbicb he ia a itember will protect him. fl Perry,
5U; Hess estate te. Pa, Su, 4,4. It will be seen
that theae authorities decide three questions:

1. That aa executor may sfel deposit in a
bank of good gotxl standing in his aexecu
tor. Hn-- ., 40; Hum., 611.

Thai It need not be a corporate bank, but only
a fir.n of bankers who cse the depobi s iu their
busiues. M Pa. bt.,454; 1 Perry, see. 571

3. i hat tbe fact that he will siiare in ita profits
docs not alter the qui.n. Ib Ci Pa. at,, 4:4

The remaining question grow out of the buei-n- r
a that the depository t lei; ted i engaged iu. It

if. a Cummercial and not a baikInghoue, although
it la tu proof that it ia customary for merchants to
receive deposits and use the same inbuBine.'-s- . Or
dtnarily I ould find little difficulty in deciding
thlaaues'iou where tbe executor indirectly baa
the ute of the money for so loiu a time la this
case, however, it appeara from the proof that
the making of said firm his depository
Wf but au adopt on of the action and judgment
of tbe testator. Tbe proof ahovra that the testator
had a great o is trait to banks, and seldom used
them except aa agr-ut- of collection; that be had
cause lo frar them, as about half the banka doing
business litre since the war have failed; thai the
btiikta which of the money of the testator
was dpofeit failed a few years after his death.
Mr. yuigley further testiiW that the testator had
great confidence ia the olvency of the Arm of E.
M Apperson k Co., and considered it safer thau
auy bank, and for that reason elected it as bis
place of depo It; and it is claimed far the executor
that it waa ontirely proper for him to continue the
depository ae.ee by the termor; thathisatrocs;
expreasiona as to his prefeieuc s in ihe matter
arc an imotfed dire, tioa 'o tbe executor wheie he
is satisfied that the depository w m.

Ia the case of Houbst appeal 192 Pa. St. 4S3,
the Court said: "ibe depot.it or Investment by
"the executor in the bauk of Jay Cooke 4 Co. was
"nothing but a continuation of the deposit made
"by the testator. Had this betn an oiiiual deposit
' by the executor It wold have presented quite a
"different question.' Seel Perry. 402 3, and 61
Ga . 6(7.1

This case indicates that the fnct that tbe testa-
tor had selected a depositoiy on the expressed
ground of ita super! r safety, an executor who
carritd out hia v ews by adopting aud continuing
tha same dpot-itor- in pieference to that of a
buik, would stand on much higher grounds Ior
the approval of his act than anyone who selected
a like depository which was not engaged in the
business of bankirg, and particularly would thist
bes where the executor was a member of the
firm; because uf the suspicion that arises in such
case of a desire to thus secure a perwnal gnln ty
o doing, 'ihe object in all such casfs is to se

cute asoe deposit of the money wheie it may be
checked out whenever the emergency for ro doing
arises. Banbsaie si most universally selected, be-
cause they engage in that Kind of buiiuess spe-
cially and are more convenient for doing such
business. But if this object caa be as we.l attained
and at the tame time carry out the wish adimplied d reciion of toe tettator b? makiug tbe
deposit with a commercial firm, why may it be
done? According to the Hou bests ca-- cited
abovd, be could have left the deposit in the Bank
of Memphis, where he found it, and thereby Ioh;
it. without ri-- Tden whv is be not protected
where he pursued the same policy as to the other
depository, and tnua Dresened the fund that
would otherwise hare been lost la the Bank of
Memphis? Does not this fact tend to approve ihe
wisdom of the discretion exercised in following
the deliberate judgment of thetesttox? This is a
question that must be decided upon tbe reason
and analogies of the law on the subject of depoa- -
its. There is no adjudicated cae on the direct
question at ls;ue. A case in 20 La. Arm., p 148, ia
cited by tbeolici:orsof the executor; bnt it ooes
not involve the question. The Court there held
that the executor was held liable because he made
the deposit in his own name; and it may be in-
ferred, from the language used, that tue Court
conatdered that quite a d liferent case would arise
wbere the deposit ia in his representative capacity.
Reasoning from principle and the object of the
law, I have reached the conclusion:

1. Tbat a commercial firm of high standing for
credit, solvency aad prompt payments may be,
selected by executors aud other trustees for de--
posi tones.

2. T oat as a general rule ft is improper for such
trustee to seleut a commercial Ur n ia which he is
a member, as it offers too great temptation for a
party thus interesteJ to 'select tucb firm, aitnough
ft may not be too saint depository, and aio to
delay the payments to the legatees.

3. That where the tetator himself selected tbe
depository and the executor adopted it, be would
be protected in so doing from liability, provided
ihe fund waa safe and firm able and ready to
meet tbe exigencies of the estate and pay such
checks or order of the court as may Iron time t
time i e drawn or made npii it.

At present it appears that the firm of . M.
& Co. Isa safe Depository; that it was tne

one above all others preferred and selected by the
testator; that heretofore alt checks drawn on it
to meet tK ' "eneies of the estate ve promptly
paid, and it may be inferred fiotn the evidence ia
tee case that itwiJI continue to do so. Under
ti if state of the case the executor is not chargeable
wib iuterest.

But ii it shonld turn out hereafter tbat said
firm, of wbica the executor is tne managing
partner, should fail or refuse to p omptly pay the
checks of the executor to meet the demand of tbe
estate upon him, or tail to prompt :y pay into
court, if ordered to do no, any moneys of
said estate so deposited, then I would charge
the iuterest on said sam of money
remaining in lis hancs f.om the lime it received
the same.

The executor, being a member of said firm,
must know its condition aud ability to respond;
and if it is not abie to do so, it is a breach of trust
and gross neglect and breach o duty to permit the
money to r mun there.

It is further averred thst Apperson as executor
hss paid a large amount of uxes cn personal
property to the City of Memphis, which waa not
subject to city taxes, for th reason That it was
only taxable iu the district where the testator died.

1 have fully considered this question, and have
reached a dinerentconcltttioa. I think a proper
construction of oar statutes utain this view,
while the general lawoa the subject is lo the same
effect. iCooley o t 'taxation, i.u 1 d; 10 obio bt.
6J1-7- ; 4 Wendell 223; 6 Ailen, iiTT; 23 aid. 4S; 40
N. Y la4; si vt. r.j-e- .

The 3s Con u 44; cue stands a tone and is based
o a Connecticut statute. This ruling applies
equally to ih btate and county Uxes paid on said
pet soutl sWta. Tbia ecoid presents a s.ronger
state of facts, lu one line the executor ia sought
t be charged for paying too many taxea, in the
next he ia bevere y criticised for not paying taxes
be ought to have paid.

The next question is as to tbe charges cf the sx- -

ecutor for services. He hst charged 10 per cent. It
is clear to my mind that he it not entitled to any
suco compensation.

I he fact that be has permitted a large
the principal in hia hands to be absorbed in taxes
while be waa!ndire-tJ- using the food in bis own
business, and hia failure t ask tbe instructions of
tbe court aud hit rale of the bonds. IssuScient
evidence to my mind that be thould not be

any compensation. While 1 have held that
the omission to make mis money productive or to
apply to the court for instructions did not amount
to a breach of trust, it ws such inaction and neg-
ligence aa not to entitle him to much compensa-
tion. Under all the facta of thia case, I can only
allow him 2) per cent, on the amount of bia dis-
bursement already made. Tbe question it re-
served as to the commishiont on amount to ba
diabnrtsd.

An account will be ordered in pursuance to thia
opinion . . Other mat ten are reserved.

W. w. Mi; IX) WALL, Chancellor.

I
. 0'ainl, hia
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LUCAL PAK4UKAPHS.
St. Patrick' Day.
The moon it putting up ila last quarter.
Jos-p- a Harris and Louisa Cx were

granted a marriage license yesterday.
There will be a matinee , when

Herrmann can be seen for the last time.
Tbe children who are to take part in

the opera IoltuUhe will meet at 4:30 o'clock
this afternoon, at Wi'zmano & Co.'.

Nine buadred and sixty marriage certif-
icate have been returned to tbe County
Court cierfc'a offic. O.ie hundred birtbt
hare b?en recorded and fifty-thre- e deatbt.

r Prof. Alorxj Tripp, who bat for many
vejrs teen engaged in lecturing before tbe
a.'ghest 'nitilntions of learning in the United
S ates, will deliver bis course of historic por-
traitures at Miss Higbee's school next week.

Mr. Btack, of the Chancery Court, will
sell at uoon at the courthouse, several
pircft of real estate. Among tbcm ia tbe
Holt rtiidecc on Poplar street, nearly op-
posite 1st. Mar,' church, and a piece of land
in tbe country.

A grand ioteratate competitive drill will
take place at New Orleana in May, ncder
the auspices aud management of tbe Louisi
ana State National Guard. Entries will be
clostd Turaday, May lit, and ihe judges will
bt officers of the United Statea Army.

The taie of reserved teats for Prot.
Cromwell's engagement begins thit morning.
Th. usual prices will ba charged for thit en-

tertainment. Grown people will be charged
fifty cents and children twenty-fiv- e cents,
with twenty fire cents extra for reserved
testr.

Friends oi the l ite Judge Horrigan can
view bit remains it the Peabody Hotel from
9:30 till 10:30 o'clock this morning. The
f joeral will take place at 11 o'clock from
the B;ale and Main ttree s Presbyterian
church, under the auspices of D.feto lodge.
R?v. Eugene Daniel will preach tbe funeral
sermon.

The following gentlemen have been ap-
pointed for Judge Horrigan's
fuoeril: Mr. Pe'.er Tracy, Gen. Luke E.
Wright, Mr. George Giilham, Col. George
Gintt, Mr. J. M. Fowlfces, Judge E. S. Ham-
mond, Judge J. O. Pierce and Judge 8. P.
Walker.

So'emn higb nfssa will be celebrated at
12 o'clock thit morning at St. Patrick's
cburcb, tbe R;v. Father Veale officiating,
accompanied by deacon and
Father Dinahan, of St. Peter's, will preach
the paa-gjr- of the saint. Tbe Christian
Brothera'biind will play the national anthem
of Ireland.

Ia the court at EarlleU, yesterday, one
of tbe grand juror, a negro, Mingo
Persona by name, was indicted for g.

Hi wat on the jury and he was sent
and while tbere tbe jury indicted

him for the offense of g. A writ
of capiat wag issued and Mingo was brought
to j nil by D.'puty-Sberi- ff Dean Pope, yester-
day. ,

LOCAL AOTIL'CS.

Ask any grocer for Dean's beet Rio at d
Java mixed coffee.

Take your dinner to-d- at 302 Main
ttree', opposite tbe IV a body.

If yoo want Awning", Tents, Mattresses,
Cots, htva your furniture reptired, repolisn-e- d

or picked ior shipment, call al H.
231 Ijecond street.

Kf.w stock of fancy straw matting juat rv
ceivtd; novelty folding sofa-be- furniture;
carpets, etc ame3,beattir eo,

S6I Main Street.
BrrBraoA elegant mineral water

certainly hta no superior in the world, and
succeed in urinary trouble, when ail .ia.

ROBINSON, Apothecary.
The finest mayonaiae dressing for sll

kinds of e lad i, cold meals, raw tomatoes,
pickled sslunon, cabbage, etc., is Dnrkee's
Balad Dressing. B?tter and more economical
than home made.

CKLLULOID eve-elts- s frames, in their

sale b? all leading j tweieru and optician.
The mudfcl reatauraot of the seanoa i that

now in lull operation at 302 Main atreet',
tladt-- tbe management of the Woman'a
Cnristian Association. Tue litdiea expect to
aerre even better dtnoer! thin jester-da-

and ought to rece3 the encouragement
and patronage of all oar citizma. Prompt

irvice and a desirable dinner for fifty cent a.
Hours from 1 i m. 1 1 3 o'clock p.m.

PERSONALS.
Mr. I. N.' Snowbcn, of Freidmtn Bros.,

left the city last night for. butioest trip to
Bieton.'

Mb. It. B. Fcmnirotos, of Ciarksytile,
Ark., was a visitor at tbe Cot too Exchange
yeiterday.

Ma. Max Friedman, of the firm of Fried-
man Bros., has ariived in the ci-'- from Bos-
ton. He will be here for several days.

Mb J. M. WooiXARD will succeed Mr. A.
Kirkland in Ih-- Chesapeake, Ohio anl
Houihwestern railroad office here, the latter
gentiemso having resigned to go in'o busi-ue- e

io Paducah.

LAW KEP0KTS.
4 ire nil t'unrt Fierce, Jndge.

No buiiuere will te transacted io this court
y. An additional calendar of non-jur- y

casej for March 6 b and 2$:h has b?en set
and posted on the bulletin-boar- d iu the court-
room. .

( baaeeiy (enrl-JleUaw- til, Jadaje.
Sullivan va Griffin, decree of tale of re-

mainder interest. Taylor, exparte, guar-
dian report approved. Lawrence va Davis,
demurrer overruled. B'okert vs Overton tV

B'i&kuy, complainants entitled to recover.

AUDI iIONAIj KIT Kit NEWS.
PiTTsBCRO March 16. loon R ver 7

feet 1 inch, and rising. Weather clear and cool.
Night Klver 7 feet 6 luchea, and felling. Weather
clear and cold.

T Louis, March 16. River rose 1 inch,
and cow stands 19 lest S Inches by the gauge.
Wealherclear and cool. Arrived: ate. Genevieve,
Memphis; City ot Helena, Vicluburg. ho depa-
rture.

Cincisnati. March 16 Nooo River 18
feet 6 inches, and falling. Weather clearing; ther-
mometer, ;t5c. Arrived: Vint Sblnkle. Memphis.
Night Kiver 18 feet 2 inches, and falling. Weather
clear and cool.

New Orlkajs March 16. Weather cloudy
and cooler; thermometer, 50. Arrived: Smoky
t;iiy and tow. .Pittsburg. Departed: Cbarles P.
Chouteau, Memphis; Raymond Horner, Ohio river;
City of Baton Kouge, Ht. Louis. Tbe Charles Mor-
gan, for Cincinnati, is loading to depart

Vicesbcro, March IS River rose 1 inch.
Arrived: City of Vicluburg. Bt. Louts, 11 laat
nigut: 8. C. Baker, SI Louir 2 cm. ; John A. Scud-ce- r.

New Orleana, 2 p.m. The Walton arrived last
night with a damaged boi'.er. Bhe Is repairing it,
aud expects to leave during the night for St. Lonls.
Tbe a. C Baker returss to at. Louis

Louisville, March 16. Noon River
falling, with 8 feet 8 Inches in tbe canal, and 6
feet 8 inches in the chnte on the ialla. Weather
clear and pleasant. Night River failing, with
feet 6 inches in the canal, aud 6 feet 6 luchea in
the chute on the fall. Weather clear and cold.
Tbe U P. Schenck, from Cincinnati to New Or-
leans, la due

Evahsvixijc. March 16. Noon River
fa!linsr. with 18 feet by tbe gauge Weather
clear; thermometer. SU3. Arrived: Mary Houston,
New Orleans, midnignt. uepa-ie- atary hods-tin- ,

Cincinnati, 8 a.m.: Guiding Star, New Or
leas, 9:30 a.m. The T boa Means and tow passed
down at 1130 p.m. Nigbt Blver falling, with 18
feet by tbe gauge. Weather clear; thermometer,
H".

MOVEMENTS OF OCEAN STEAMERS.
Sew York, Msrch 16 Arrived: Adri-

atic, Liverpool.
New Orleans, Msrohl6. Cleared: May-agne-

Liverpool. Arrived: Tweed, Messina;
New York.

31 array & Bidgely, Tailor,
So. S Madlaosi tttreel,

Hiv? received their rprit tr importation!,
comprising the latest novel! ii a for spring and
summer weear. They have exclusive styles,
their goods b?io? made expressly for them
by tbe tio-- st English, French arid German
manufacturers. Ao early examination oi
iheir is solicited.

A Varied Periormaiiee.
Many fonder how Parker's Ginger Tonic

ctn perform suck varied caret, thinking it
.,hm of ff'tnzer. when, in fact, it ia made
from many valuable medicines which set
bemficiai'.y on every diseased organ.

A TAX OX FUTURES.

The Cottoa Sen or Bern phis Frotfst
Against the Passage of the Kill

5ow Before

The legislature, aid Give to Them (tax)
Reasons for N on-- 1 nlerferes.ee by

the State..

Tbe adjourned meeting of ihe Cotlon Ex-
change waa well attended yesterdav, and toe
committee appointed at Thursday' meeting
to cocr.der tbe Jaw recently enacttd by the
But L g'.slattjre taxing dealers ia futures
$1000, presented the following memorial as
their report :
To fhte Honorable Senate and House of Represent

atives, of the etate of Tennessee, at ifaahville
assembled:

committee appointed by tbe Hem phis Cotton
and Merchants' Exchanges to report upon aa act
passed by the state Legis sture taxing all dealers
and agents for futures $1000 for such dealings, we
And that tne said tax would operate mot injuri-
ously upon the general trade of Memphis and
place oar buaiiieas men in a moat diatadvantageous
position as compared with other competing mar-- k

eta, such ss Su Lonls, ISew Orleans snd other
places, wbere no similar tax la imposed, for the
following reasons:

First it frequently happens that planters doing
business with this market desire to sell futu re-
deliveries of cotton in New York in order to secure
a certain price for their crops, and as no commis-
sion merchant in Memphis could afford to pay a
tax ef f 10U0 to enable him to comply with bis cus-
tomer's wishes, it would have the effect of forcing
tbe planters to do business with some other
market, where tbe omniiaiion merchant would
sell such future contracts for them, thus injuring
tbe trade of Memphis.

Secondly It frequently might and does happen
that farmers needing mess po'k, floor, aud other

revisions; also bagging anal ties several monthsSence for tbe purpose of raising their crops, and
believing tbe price to be cheap, instruct their mer-
chants to buy tbe requisite articles, to be delivered
at such time as may be nee led. Under tbe present
law such a transaction, though com ins; under the
stricteat interpretation ol legitimate trade, could
not be consummated without laying tho commis-
sion merchant liable for a tax of $1000. In fact,
future transactions have entered so largely into
the very existence of legitimate trade, lhat to de-
stroy the one must necessarily impair aud injure
the other.

Thirdly It is customary for our mills and g

enterprises to s ll their oroducts ahead
in order to secure what they consider a fair price
and outlet for their goods wheu manufactured
For example, the oil mills at the commencement
of the season frequently sell all or part of their
season's run of oil and caka aheasl; to impose a
tax of f 1000 upon them for doing this would place
them at a disaivaniage as compsred witn the
mills In other 6tst- s.

Fourthly The cotton shippers in Memphis fre-
quently mske shipments of tot ton to such markets
as Liverpool and New York, and, in order 10 pro-
tect themselves against a decline in price during
the time the cotton is in transit, sell future deliv-
eries against such shipments. If they were una-
ble to do so, it would compel them to take tbe risk
of the market for some weeks that is, until tbe
cotton arrived at its destination. If they paid
the tax of SloOO for a license to sell futures to pro-
tect themelves against a decline in prtces.it
would place the buyers of Memphis in a disad-
vantageous poaitlou as compared wltb buyers in
other markets.

We would also state that as a large proportion of
the cotton in this market is sold to buyers who are
only enabled to buy by sell lug future contracts
aainst such purchases, it would therefore mate-
rially decrease the sales of cotton in this msrkel if
buvera were unable to make such sales except by
paying tbe said lax.

We think upon reflection and a reconslderat on
of your bill tbat you will agree with us that if car-
ried out it will clog add impede the wheels of
commerce and redound vitally against the inter-
ests of Memphis as compared with other rival
cities. Am we believe it is your desire to benefit
ratQ?r than to inqure us, we, the committee ap-
pointed by the Memphis Cotton a.d Merchants
DxchsDge-- i, respectfully request that you will ab-
rogate, annul and repeal section No. 97 of benate
bill ISo. 23, and y or petitioners will ever pray, etc

LOUIS HANAUtR.
ROBERT vVOLFENDEN,
W. B. GALBREATH,
NAPOLEON HILL,

Committee.
The memorial was unanimously adopted.
President Hunt suggested tbat the CMtoa

Exchange take some action in regard lo the
death of Judge L. & Horriso, and, on mo-
tion, the f jllowirg committee waa appointed
to draft appropriate resolutions: M, ,

J. M. Fow'ke, Coitoo Greene aud
Dennis Smith, who reported ai follows:

the resolutions:
Retolved, That by the death of L. B. Horrigan,

late J udge of the Criminal Court of this county, this
community has met with a great loss, one wbicb
on account of tbe high position be bad strained la
tbe estimation, not only of his fellow-citiss- of
this city, but also of those tbrMigbont the State,
cannot be looked upon otherwise than in tbe light
of a public calamity. He brought to the manage-
ment of bia uuporiant and trying position, in
addition to tbe know lodge gained from great ex-
perience, a keen judgmeutand firmness, tampered
with discretion, which in a abort time made bisa iimnuiraUaAu a oaoail for the emulation of all
future judges. He was proas pt and viguaat, but
never cruel; bo was always Just, but his
decisions were never oppressive, tty his sprlght
and impartial course he was of incalculable
value to the community on account of the whole-
some regard and obeervsnce of the laws be in-
spired. He gained so high a place in the estima-
tion of his fellow-citisen- that even though dead
be will be long remembered, and wi l be neld up
as tbe standard for his future successors.

Rftoivtd, That with tbe community we deplore
the loss of so good a citizen and so upright a judge,
and that lo his family we tender our deepest sym-
pathy.

JUtolved, That the foregoing resolutions be spread
on the minutes of this Exchange, aud thst a copy
of tne same be properly engrossed aud lent to tne
wife of tbe deceas. d.

M. K4TZENBRRGER, Chairman.
JKPl'HA FOWLKtS,
COLTON GREENE,
OEORGK H. LATHAM,
U. A. MONTGOMERY.

Adjourned.

SPECIAL NOTICE!

OFFICE or

WE. FRANK fc CO.

Is temporarily st VESDIG'S, No.
26 Main direet.

To merchants we will otter great
inducements. We have arranged
the stock io "Job l,W at Vendig's
store, 226 Main e'r.e', up stairs,
and sre ready to sell.

WM. FRANK & CO.,
Late 249 Msin Street.

11 re Hundred
eusm; ls

CHOICE TELL0W0M0S SETS, --

Three dollars per bushel.

VIIalsBorne,8,
197 MAIS 8TKEET,

Memphis. Teao.

Floyd's
'Ntme is a guarantee lhat what you e- -t there
ia good, either to eat or drink. We have
studied to please oar customers, and will
keen our house up to its higb standaid.

RESOVAL
or THE

OAK U4I.L
tLO THING .HOUSE.

31'7 Main street,
UNDER PEABODY HOTEL.

We are now open tnJ in running or-

der, with a large stock of Men's, Boy.'
and Children's Clothing of the Latest
Style, and we extend an invitation to
all our patrons and the public general-
ly to call upon as a', oar new quarters,
where tcey will be received with the
same cordial welcome as heretofore.
Respectfully,

8. HALLE, Proprietor.

Hales and Horses.
In addition to a large sopply of mules, I

have alao a good lot of horsea and brood
mares.

TV. A. r'IEE3. Cnion it reef.

Silk worm Eggs
That produce raw silk, for sale.

P. WALLACE McKITTRICK,
Practical Silk Cnltnrlat and Beeler,

No. S30 Second Street, Memphia, Tetn.

1 uiaritj.
VToen you visit or leave Jiew York city

aavehaftace jezpreauce and cam it hire, and
top at brand Union tiotl. opr.o-it- e Grand Cen

tral depot. Four hundred and tlfiyeiegtDt roomt
fitted npat an etpeuseol 1. e.tajO reduced loll
and upwarda per day. Elevator. Beataorant sup-
plied with tbe best. Horse-car- t, ttaajes and ele-
vated railroad to all depot. Families can live
better tor leas monev at the Grand Union than; at
any other first-el- s hotel in tbe city.

Flattering Frauds
Are acknowledgments of the great worth
and superior merit of the genuine medicine;
but they are very dangerous and unprofit-
able to tbe consumer and demoralizing lo
the dealer. When anything elae i recom-
mended at the aame. or juat ta good, remem-
ber i ia to make you pay full price for a
w or bless article that coet the deal T

the price of J. H. Z;ilin 4 Co.'s
and care'u'ly prepared Simmon

Liver Regulator a medicine for tbe liver
generally conceded ti. btvr no equal.

Floyd's Ladles' UestaurMt.
We mike the Vienna bread for oar own

use, all nice palriea and desserts, the very
best coffee witb pore sweet eretm, tnd every
delicacy that can be bad. For some-biD-

nice go to Floyd'.

fffl o) A 1MI

fit!

OLE S73E3TS3

u
SIRKIiDTG-- TOAPSI

Our magnificent selection of Silks and Imported
Dress Fabrics should be seen by every lady. Many of
the designs are exclusive and cannot be found elsewhere.

IBM MI II
GOLDEN EAGLE

CLOTHING

IMnHIuIW HSTORE IwE
The usoat exacting raw Bvr be satisfied. Every garment marked ia plala fUnret and BTO DEVI A.TJ.01V

This in something tbat Memphis has for m.ay years greatly needed, viz: la establish meat wbere any
pent caa bestow their satroaage with eoDfldeace end reliability, aud at the same time having the knowledge that a aa-o-

advantage will be taken of their nt of fabric. We cordially extend an Invitation to all ta pay aa a vl-- Jt and
inspect our extensive and well-selecte- d Mock, which yoo will Had the most complete in tbe city, comprising all tbe Late
Styles and Shade". Onr prices shall be within tbe reach af all. Vive ns a call and jadge for yourselves.

Boys' and Children's Clothing a Specially.

S. BROOKS & CO,. 294 MAIN ST. BLOCK

MISCELLANEOUS.

! ft va lunavratea ew paveoooKos
IV V.W MEDICAL USES OF ELECTRICITY.
VA F.U dertpttoa of diMuM and diraottoaa for

their rare by th s Bterr belt.
ELECTRO-FARAOI- C BELT CO.,
l2tai4CheatnutSt.. at. Louis. Mo.

'OSCAHIC WEAKNESS & IMPflTEfrCV IN NCR
FT Arris Rnsmsaatlv Co. Pm'l St. Iaisjf O,

trSttaw flare rtwa Daaoa.is PWptilaal ctvaasj a.auaa.a UlattnUsaw ataal atataatar.
i.a wtn wasmtk.. tl mmm lata ttwy w a t attaint

attt aat4 tV U 1ft. mm aa ShiW. tlsM atabdtV

PLEASANT! SATE! POSITIVE I

cfGONORRHtHlGLEETtiLr
Also Prevents Contarl"n- - No l0"' o Time or
chanf ot Diet Overwhel mint; sales, unmis-
takable cures and unbounded satisfaction. An
Agent wanted iu every city and town In Snuth.
Sent by eaiiress on receipt ot price, Address

BONKOCINE CO.,
Bole Agents Southern State. ATLANTA, Oa.

Manhood Restored.
A VwOirai Mriv I in mikAMtmemx. ftmxmunw KtrvraM Dtaat

bfljtj, FrviTitar Decay. having (nod ir
awarf known nmmdt. ua Aiaocrvmml a attnpla O
Of jmncan wbKl ba will twad fres to hi fr

hiaaialCl.haafn

Ml
Extra Blarlr, B1tt B1ck, and

I CTpyinx. fai. of fnipeiior qua
my. ciammur rrrim ex

I rellrnrtB in the esteTrtiali of
Flnllttyv Color and lus
ravDilUy Circtaiarailree.

Ulson, Blakeman, Taylor & Co, N-- Y.

ISo So 6

CURES SCROFULA,

CURES SORES,

CURES ULCERS,

CURES BOILS,

CURES ERUPTIONS;

CURES CATARRH,

CURES ECZEMA,

CURES RHEUMATISM,

CURES SKIN DISEASES,

CURES BLOOD DISEASES,

SWIFT'S SPECIFIC
m

REMOVES ALL TAINT,
HEREDITARY OS OTHEXWHK.

SWIFT'S SPECIFIC

Is the Great BLOOD BEXEDT ofthei(te.
Write lor full particulars, aad llltlt book, " Mes

sage to the Cnlortnnata Battering. "

arlta IEW1IS wiU be ptid to an;

Chemist who will discover on analyst ot 100 bottle

ot K.S.B., cue particle ot Mercury, Iodide ot Pr

taatlum, or any Mineral substance.

SWIFT SPECIFIC CO., Proprietor.
Atlanta, Ga.

rrtee tr BBall Mave IS
Lara aiae 1 7S

SOLD BT ALL MtealSTS.

ft

For tlao BprlncKf 1888- -

WHATEVER"

MASiUFACTUItEKS' AGfcNTS FOlt

B. F. AVERY & SON'S

H.F. PLOWS
(1 ME OVJ1.T tSKBCltji CSIE),

Collara, Brldlea, Baekbandt, Plow.Mttea, 1 rawxjlaavt, Kleu. Eta., at Low Prtaaaj
la Ika

WX HAVB A STOCK

S0DTH BEND CHILLED PLOWS,
WHICH WE WILL CLOSE ODT AT LESS THAN CAN BE PURCHASED ELBIWHKBB.

ORGILL BROTHERS & CO., 310-31- 2 Front St.
H. Si. JCKKJ.Y. Pretldeail.

. JOHX JORSSOBT, Recreiary,

PliKin &

10 -.

tfi

H. M. NKELT. L. B. SDSOS, C. B.
H. B. w; 8. BBPCr,

A. B. well.

S M

t A. C.

tor
tsaat lal .Ha

. Jaka B.

Adans
OCT a rotea ait waole ttaae to the

Tl 11

fa
2 New 2 5

0-- Bsjilsr

J6-- H Bailer

Oo.. wi.l tne

on aeaae
U,

II!

MARBLE

PLOWS,

BLOUNT'S TRUE-BLU- E

Fire
OF MEMPHIS, TEira.

FriCE-N-o. MADISON STREET. MEMPHIS.
CJi-ttial- , S150,000

DinHOTOHB.
HOWELL,

Tread
ITS SrT.Ta'sTg

SaeNtaan

I
No. AND Ho. B

II. M.

J. 8. DAT, W. M.

J. M.

N.

at.'A. a Co.),

.. is
rrv

TBow. aJltarsa. St. J.

and aie at ta

11
Acesita Blcharrf

Wavlst. Balliwaa.

Ai

Between
KA3ST

HWWKU, Tlee-frealeie- a

Marine Ins. Co

FOWLKFS.

rtMtdwela,

Trctvalsaell

Kanehlssc Ttttatt-t- at

'rai?
WHOLESALE GROCERS

-- ANTJ-

No, Union Street, 51emJii, IViiit.

I

Fine

Wholesa)eGmer, Votinn fattoru
tJCar.lssiofl Merchants.

232 and 234 Front St.. Memphis, Tern?.

&TiDeal3r8

trv fyJC - 1 Becond-iian- d A U. If. eutioriary En at net good aa new.
Vy C i JV V'i J Hend-toan- d 1 H. P. tiallonary Engine graxl as new.

V ff ' --kT SeeondSaud 12 H. P. htaUouarv Eiuiine. aood aa new.
I
1 kecond-hau- d

new.
1 Second-han-

1 P. Beeoad-han-

order
1 P Second-han- d nearly

new.
1 IrV--H P w Tohnlar aVitler No. 1 Bol'er

1. T. POUTER.

nmm &
. ,w r-- a .k. .m I... , , , . a

and Ford. Porter m we eonUnne

i detlted.
aioveaaaet

raae.
Ot 1 1

OLIVER, 1ROWK,
JOHN K.

. 'J

B.

ft art
ssvfsrai.s. Is.tas

t.arit

a leSeawoat.
Weremna i

CittalrBiMs
MEMPHIS?, TENNESSEE,

lr--
-

?i2-Zj-

fecund-ban- d

Tubular a

Tubular

H

RP'ri),

fliit.M

lntnuud

in En9in3 and Boilers, New and
Second-Hand- ..

Stock for Jiame.iiate Dcllvcryt -
H. P. HUtionarv Enainea.

r H. p. Cnaineas Boiler o. 1 oroar
12 H. P. Portable Engine Jtoilera suod as

10 H. V. Portable Engine A Boilers good as bow
1 12-- P. BacoDd-ha- Tabular Boilers sa4

I err?er.
I 1 Englneand Boiler Cost pasta, ready
I lor work.
I

. W. MACRAE.

mkmR
WHOLESALE ,aix;KRY AND COTTON FACTOR.

D. 1 . Pofcl 1

O. W. MACRAE.

rv,lnrT W V sr.wln.1n th flraa nf Pnrter. Tavler m CM)

A'i K BOSUiE-- at theold aland, sn Froot atreet, under th tna name and atyeol PORTIRAMACSaE.
An- - tt.w.tt, ..s Dkimsi for, ttMalr liberal oatronaeii tu the Mat. and reanectfully al tt.eaa

13 continue tfi'lr bn.liMaaaa beretolor without chac.e. eacet to add rua ihnrenesmuoicauoua to tae
new ant. Consignment of Cotto. will have oar most earelal personal attention, and liberal av

will be made waea Bsaneetiuiiv.
Mampala,Tnu., UBi.

aatsl

and


